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'HU 7H[WW ZXUGH HUVWHOOWW I�U HLQH %URVFK�UH GHVV %XQGHVYHUEDQGHVV GHU 3HUVRQDOPDQDJHU%3000XQGGLPP-XQLLLLYHU|IIHQWOLFKW
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1XUU PLWW DXVOlQGLVFKHQ )DFKNUlIWHQ EOHLEWW GLH GHXWVFKH :LUWVFKDIW ZHWWEHZHUEVIlKLJ VDJW $UEHLWVPLQLVWHULQ 8UVXOD YRQ GHUU /H\HQ ,VW GDVV ZLUNOLFKVR"



$XI GHQ IROJHQGHQ 6HLWHQ VROO GDUJHOHJW ZHUGHQ GDVV GHXWVFKHH 8QWHUQHKPHQQ XQGG GHUHQ )�KUXQJVSHUVRQDOO GHQQ HLJHQHQQ JURVVHQQ %HLWUDJ ]XU:HWWEHZHUEVVLWXDWLRQQDXVVHLJHQHU.UDIWWOHLVWHQQN|QQHQQQLQGHPVLHGHQ JDQ]DOWHQ*UXQGVDW]YHUIROJHQÄ0DFKHHVVYRQQ$QIDQJJDQQULFKWLJ³³³



.RVWHQLQWHQVLYH )HKOEHVHW]XQJHQ ZHUGHQQ YHUPLHGHQQQ ZHQQQ EHUHLWVV LPP 9RUIHOGG GHU $XVZDKOO YRQ )DFK XQG )�KUXQJVNUlIWHQ ULFKWLJ YRUJHJDQJHQ ZLUGGG =XVlW]OLFK EUDXFKW HVV HLQH VWUDWHJLVFKK QDFKKDOWLJH



3HUVRQDOHQWZLFNOXQJ GLH LQWHUQH )HKOEHVHW]XQJHQ YHUPHLGHW 3RWHQ]LDOH GHU 0LWDUEHLWHU HUNHQQWW XQGG GDVV YRUKDQGHQH EUDFKOLHJHQGH 3RWHQWLDOO ]XU (QWIDOWXQJJNRPPHQOlVVW



$OVV YHUDQWZRUWOLFKH 6SLHOHUU DXI GLHVHP )HOGG LGHQWLIL]LHUW GHUU $XWRUU GDV JHKREHQH 0DQDJHPHQWWW YHUDQWZRUWOLFKH 3HUVRQDOHU XQG VXEMHNWLYH (QWVFKHLGXQJHQ



/HVHQ 6LHH KLHUU ZHOFKHH hEHU]HXJXQJHQ XQG SV\FKRORJLVFKHQ 0HFKDQLVPHQQ )HKOEHVHW]XQJHQEHJ�QVWLJHQQ
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$OOH NHQQHQ GLH 0HWDSKHU YRP )LVFK GHU YRP .RSI KHU VWLQNW =ZDU VFKHLQWW GLHVV ]XQlFKVWW HLQQ QHJDWLYHV %LOGG ]X VHLQQQ $QGHUHUVHLWVV LVWW GDPLW GHXWOLFKORNDOLVLHUWZRGDV(QWVFKHLGHQGHXQG0D�JHEOLFKHVLW]WLP.RSI DQ GHUU 6SLW]HH RGHU VFKOLFKW REHQ hEHUWUDJHQ DXI 8QWHUQHKPHQ 'DV 7RSPDQDJHPHQWW LVW HV GHPP HLQH LPP Z|UWOLFKHQQ 6LQQQ HQWVFKHLGHQGH XQGG PD�JHEOLFKHH%HGHXWXQJ]XNRPPW6HLQHH(QWVFKHLGXQJHQVLQGGHVGLHHZHLW UHLFKHQGH $XVZLUNXQJHQ LPP JHVDPWHQ 8QWHUQHKPHQ KDEHQQQ 'DV JLOW VHOEVWYHUVWlQGOLFKKDXFKKI�UGLH%HVHW]XQJJYRQQ)XQNWLRQHQXQGG3RVLWLRQHQQQ ,QQ GLHVHPP 6LQQQ YHUVLQQELOGOLFKW GLH 0HWDSKHU YRPP )LVFKKK ZR ZLU GLH HQWVFKHLGHQGHQ+HEHOVHKHQXP)HKOEHVHW]XQJHQ]XYHUPHLGHQ 



$XFKK LQQ GHQQ )�KUXQJVHWDJHQQ GHXWVFKHU 8QWHUQHKPHQ VROOWH VLFK PLWWOHUZHLOHKHUXPJHVSURFKHQKDEHQGDVVVGDVVYRUKDQGHQH+XPDQNDSLWDOO GHQQ $XVVFKODJJ JLEWWW REE VLFKK GDV 8QWHUQHKPHQQ DXII GHUU JOREDOHQ hEHUKROVSXU EHILQGHW RGHU GHQQ 6WDQGVWUHLIHQQ GHU 0DUNWZLUWVFKDIWW HLQQLPPW0LWGHQ0LWDUEHLWHUQHQWVFKHLGHWVLFK(UIROJRGHUU0LVVHUIROJ(VV VROOWHPLWWOHUZHLOHLQQGDVV%HZXVVWVHLQGHU(QWVFKHLGHUUJHWUHWHQVHLQQQGDVVV GLHHPLWMHGHUU6WHOOHQEHVHW]XQJYHUEXQGHQHQ.RVWHQRELQWHUQRGHUUH[WHUQ YHUXUVDFKWHQWZHGHUDOVJXWH,QYHVWLWLRQHQGHQRGHUDOV.RVWHQI�UHLQH )HKOEHVHW]XQJJPLW]XVlW]OLFKHQQ$XIZHQGXQJHQLQQGHQQ%�FKHUQQHUVFKHLQHQQQ



(VV JHKWW XPP 9RUEHXJXQJ :HOFKHQQ %HLWUDJJ N|QQHQQ GLH 3HUVRQHQ DXVV GHU (QWVFKHLGXQJV]HQWUDOHH OHLVWHQQ XP )HKOEHVHW]XQJHQ ]XX YHUKLQGHUQ"" :LUU OHEHQQ QLFKWW LP (OIHQEHLQWXUP GHVKDOE SDVVLHUWW HV LQQ GHU 3UD[LVVV GDVVV HLQQ .
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