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Introduction

 

First things first 

Trading is just a probability game and not a prediction game. Trading involves making decisions  about  buying  or  selling  financial  assets  such  as  stocks,  bonds,  currencies, commodities,  and  derivatives.  These  decisions  are  based  on  a  variety  of  factors,  including economic indicators, market trends, company news and technical analysis. 

 

While some traders may rely on predictions or forecasts of future market movements, many  traders  approach  trading  as  a  probability  game. They  use  statistical  analysis  and  risk management techniques to manage their positions and aim for a positive expectancy, which means that their profits over time should exceed their losses. 

 

Probability plays a crucial role in trading, as it helps traders assess the likelihood of different outcomes and adjust their positions accordingly. By calculating probabilities, traders can determine the potential risk and reward of a particular trade, as well as the optimal entry and exit points. 

 

In summary, while traders may have different  approaches and beliefs about  trading, probability is a key factor in making informed decisions and managing risk. 

 

It's impossible to catch all the excellent trade opportunities every time. It is true that no trader, no matter how skilled or experienced, can catch all the excellent trade opportunities every time. The financial markets are dynamic and unpredictable, and even the most successful traders experience losses from time to time. 

 

The  key  to  success  in  trading  is  not  to  catch  every  trade,  but  rather  to  develop  a consistent and disciplined approach to trading that enables you to identify and capitalize on 




high-probability opportunities while managing risk. This means having a well-defined trading plan, which includes clear entry and exit criteria, risk management rules, and a strategy for managing emotions and psychological biases. 

 

It is also important to have realistic expectations and to avoid chasing after trades that do not meet your criteria or risk tolerance. Instead, focus on maintaining a consistent approach and staying disciplined in your trading decisions. 

 

Ultimately, successful trading is a long-term process that requires patience, discipline, and continuous learning and adaptation. By focusing on consistent execution of your trading plan  and  managing  risk  effectively,  you  can  improve  your  chances  of  achieving  long-term success in the markets. 

 

If you see the profit screenshots of other traders, it will trouble your emotional balance. So, follow your trade plan. It is common for traders to compare their performance with others and feel emotional reactions such as envy or frustration when they see other traders' profits. However,  comparing  oneself  to  others  can  be  counterproductive  and  can  negatively  impact one's emotional balance and trading decisions. 

 

Instead of comparing oneself to others, it is important to focus on following your own trading plan, which should be tailored to your individual risk tolerance, investment goals, and trading style. Your trading plan should include clear criteria for entry and exit, as well as risk management rules to minimize losses. 

 

Following your trading plan can help you stay disciplined and make decisions based on objective criteria rather than emotions or external influences. It can also help you avoid chasing after trades that do not meet your criteria or risk tolerance. 




While it can be helpful to learn from other traders and seek advice or feedback, it is important to remember that every trader has their own unique approach and that there is no one-size-fits-all strategy for success in trading. By focusing on following your own plan and continuously  learning  and  adapting,  you  can  improve  your  chances  of  achieving  long-term success in the markets. 

 

Avoid trading when you see a significant drawdown or when you get a few successive failed trades. When experiencing a significant drawdown or a few successive failed trades, it is important to reassess your trading strategy and determine whether any adjustments need to be  made.  It  may  be  helpful  to  take  a  step  back  from  trading  and  evaluate  your  approach, including your risk management techniques, market analysis methods, and trading psychology. 

 

While it may be tempting to try to recover losses quickly by trading more aggressively or  taking  on  more  risk,  this  can  be  a  risky  strategy  and  may  result  in  further  losses.  It  is generally advisable to avoid trading when emotions are running high and to wait until you have regained your emotional balance and confidence in your strategy. 

 

Taking a break from trading can also provide an opportunity to review your trading journal and analyze your past trades for patterns or areas for improvement. This can help you identify areas where you may be making mistakes or where your strategy could be refined. 

 

Ultimately, the decision of whether to continue trading during a drawdown or after a few successive failed trades depends on your individual circumstances and risk tolerance. It is important to remain disciplined and objective in your decision-making and to focus on long-term success rather than short-term gains or losses. 

 

When you think you know everything in the market, the next day you lose big money. The financial markets are complex and dynamic, and even the most experienced traders cannot predict the future with certainty. No one knows everything in the market, and there is always more to learn and discover. 




It is important to remain humble and acknowledge that there is inherent uncertainty and risk in trading. While it is important to have a solid understanding of the markets, including fundamental and technical analysis, it is also important to recognize the limitations of one's knowledge and to approach trading with a mindset of continuous learning and adaptation. 

 

Traders should also be prepared to accept losses as part of the trading process and to manage risk effectively. This means having a well-defined trading plan, including clear entry and exit criteria and risk management rules, and sticking to it consistently. 

 

Overall, successful trading requires a combination of knowledge, skill, discipline, and adaptability. By approaching trading with a mindset of continuous learning and adaptation, and by managing risk effectively, traders can improve their chances of achieving long-term success in the markets. 

 

If you lose money on any trade, then you have made a mistake. Losing money on a trade  does  not  necessarily  mean  that  you  have  made  a  mistake.  The  financial  markets  are inherently unpredictable, and losses are a natural part of the trading process. 

 

However, it is important to evaluate each trade objectively and to identify areas where you could have made better decisions or taken actions to minimize risk. This could include refining your entry and exit criteria, improving your risk management techniques, or adjusting your trading psychology. 

 

In some cases, a losing trade may be the result of external factors beyond your control, such as unexpected news or market volatility. In such cases, it is important to recognize that losses are a natural part of the trading process and to remain disciplined in your approach. 

 

The key to successful trading is not to avoid losses altogether, but rather to manage risk effectively and to maintain a disciplined approach to trading. This means having a well-defined 




trading plan, including clear entry and exit criteria and risk management rules, and sticking to it consistently. 

 

By evaluating each trade objectively and continuously learning and adapting, traders can improve their chances of achieving long-term success in the markets. There is a lesson to learn (no matter what). 

 

Your aim should be to make money in the market every day, and not on other tasks like to get appreciation from others, to get more followers, etc. The primary goal of trading is to make money in the markets, and traders should focus on achieving this goal  rather than on external factors such as gaining appreciation from others or acquiring more followers. 

 

While it is natural to seek validation and recognition from others, the focus on these external factors can be counterproductive and distract from the primary goal of making money in  the  markets.  Instead,  traders  should  focus  on  developing  their  skills,  knowledge,  and strategies to improve their chances of success in the markets. 

 

It is also important to maintain a long-term perspective and to avoid becoming overly fixated on short-term gains or losses. Successful trading requires patience, discipline, and a commitment to continuous learning and adaptation. 

 

By focusing on the goal of making money in the markets and maintaining a long-term perspective, traders can improve their chances of achieving sustainable and consistent success in trading. 

 

There is no need to argue with anyone for any reason. You are right if you are making money in the market. In trading, the ultimate measure of success is whether you are making money in the markets. As such, it is important to focus on developing and refining your trading strategies to maximize your profits and minimize your losses. 




However, it is also important to maintain a respectful and professional approach in your interactions  with  others,  including  other  traders  and  market  analysts.  While  there  may  be different opinions and approaches to trading, it is important to avoid getting into arguments or confrontations that can be counterproductive and distracting. 

 

Instead, traders can benefit from engaging in constructive discussions and learning from others, including those with different perspectives and approaches. By maintaining an open and curious mindset and being willing to learn from others, traders can gain new insights and ideas that can help them improve their trading strategies and achieve greater success in the markets. 

 

Ultimately, the focus should remain on the goal of making money in the markets, while maintaining a professional and respectful approach to interactions with others. 

 

Profit  in  trading  is  inversely  proportional  to  your  ego.  Ego  can  be  a  significant hindrance to success in trading. When traders become overly attached to their own opinions and beliefs, they can become closed-minded to new information and ideas that could help them improve their trading strategies. 

 

Additionally, ego can cause traders to take excessive risks or hold on to losing positions longer than they should, which can lead to significant losses. 

 

Successful trading requires discipline, patience, and a willingness to continuously learn and adapt. Traders must be able to evaluate their strategies objectively and make changes as needed, without letting their ego or emotions interfere with their decision-making process. 

 

By staying humble and focusing on the goal of making money in the markets, traders can improve their chances of success and avoid letting their ego get in the way of sound trading decisions. 




Learn how to ride your profits. It is the most challenging task in trading. Managing profits can indeed be a challenging aspect of trading. Many traders focus heavily on finding entry points and identifying profitable trades but struggle when it comes to managing those trades and taking profits. 

 

One of the key challenges in managing profits is determining when to exit a position. Many traders fall into the trap of holding on to a winning trade for too long, hoping to maximize their profits, only to see the trade turn against them and end up losing money. 

 

To overcome this challenge, traders must develop a sound exit strategy and have the discipline to stick to it. This may involve setting profit targets based on technical analysis, news events, or other factors, and being prepared to exit the trade when those targets are reached. 

 

Another key element of managing profits is managing risk. Traders must be aware of the potential risks associated with each trade and take steps to mitigate those risks. This may involve  adjusting  position  sizes,  setting  stop-loss  orders,  or  implementing  other  risk management techniques. 

 

Ultimately, the key to successfully managing profits is to remain disciplined, patient, and focused on the long-term goal of making money in the markets. By developing a sound trading  plan,  managing  risk  effectively,  and  staying  focused  on  the  big  picture,  traders  can improve their chances of success and ride their profits to greater gains over time. 




About trading in general

Trading can be a challenging and rewarding profession for those who are willing to put in the time and effort to develop the necessary skills and knowledge. However, it is important to approach trading as a serious profession, rather than a hobby or a game. 

 

To succeed as a professional trader, it is essential to have a solid understanding of the markets, including the factors that can influence prices and trends. Traders must also have a well-defined  trading  strategy  that  they  can  apply  consistently  over  time,  based  on  their individual goals, risk tolerance, and market analysis. 

 

In addition to these technical skills, successful traders must also have strong discipline and emotional control. Trading can be a highly stressful and emotional endeavor, and traders must be able to manage their emotions and maintain a level head, even in the face of significant market fluctuations or unexpected events. 

 

The idea of trying to trade multiple concepts simultaneously can be challenging and risky for traders. Trying to balance multiple strategies or approaches can lead to confusion, lack of focus, and ultimately, poor trading decisions. 

 

It is often better for traders to focus on one concept at a time and work to develop a deep understanding of that concept before moving on to other strategies or approaches. This can help to build confidence, consistency, and a solid foundation for future trading success. 

 

It's important to remember that trading is a complex and dynamic field, and there are many different strategies and approaches that can be successful. However, it's crucial to find the approach that works best for you and focus on developing your skills and expertise in that area. 
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